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, GHF@UH WDW VR VKH EHVAR P\ NQRZ B1GIH DQG EHIH  VKHUH KDYH EHHQ QR FROADYHQARQVR! DQ\
DSSOFDE® FRGH R SUR HWMRQDOFRQGXPAQ UHDMRQ VR ViKH DXAWR 0 RIRUL HXURGH' MHDWH $WRALDARQ R
BRXVIK SXVADID ,QF | RUWH\ HDUHQGHG - XCH

3DXO" RURG
" UHAVRU

% 2 $XAWNBW / VB
SCGHDICH  $XIXW

% 2 $XANBW / VB $94 VD P HP EHUR D COMRQDODWRALDARQ R LQGHSHQGHOAHQAAHY Z KLFK DUH D@P HP EHW/R $ & 1

V& $%A DQ$XWADIDQ FRP SDQ. @P MAG B\ JXDIDQMH % 2 $XAWBW / VEDOG$ & 1 / V& DH
PHPEHWR % 2 ,QMELDIRQDO V& D8. FRP SDQ QP WG E\ JXDUDQWH DQGIRIP SDUAR VKH LOWCDARGDO% 2 QHVE RINR! LQGHSHQEHOW
P HP EHUILLPV / IDELOW QP IWAG E\ D VFKHP H DSSURYHG XQGEHU3 R HWMRQDOBVIZQEDLGY/ HIMIMRQ
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5HSRUW RQ WKH $XGLW RI WKH )LQDQFLDO 5HSRUW

2SIQRQ

© H KDYH DXGVHG iH | LCDQFLDOUHSRUIAR 0 RVRUL HXURGH'' IVHDVH SWRADARQ R 6RXVIK $XVADID ,GF \VKH
UHILWMUHG HOAW  Z KIFK FRP SUVAVVIKH WIDAMP HOAR! [ LQDGALDOSRMMRQDVDW - XCQH WH
WIDWP HQAR SR IMRUMRW DQG RIMHUFRP SUHKHQUYH LGFRP H - VKH WP HOAR FKDQIHVLQ HTXIW DQG
WWH WIDAMP HOAR FDWK | BRZ VI RUVKH \ HDUVKHQ HQGHG  DQG QR VR VWH | LODQRLDOUHSRUV LQFOXAQ)

P DWIUDODFFRXQAQ) SRIA LQRP DARY DQG ViH UHVSRUE®! HQMAHY GHFOUDMRQ

,QRXURSIQRQVKH DFFRP SDQ 1Q) 1 LQDGALDOUHSRUAR 0 RRUL HXURGH' MHDVH SMWRAIDARQ R 6RXVIK
$XVADID ,(F WVIQDFFREDGFHZ MK ' IMMRQ R VIKHE XWADQDQ &KDUVHV DG 1 RM RUSLR LW
&RP P DMRQ$PW LQFOAQ

L * LY DWKHDQG I DIWUYIHZ R VIKH UHILAUHG HQAW- VI LQDGFLDOSRMMRQ VDWW - XCH DGR
LW I LQDQFLDOSHU RUP DGFH | RUVKH \ HDOUWHQ HQGHG  DQG
L &RP SOLQI Z VK $XWAUDIDQ $FFRXQALQ) 6VBQEDLGY VR WWH H WNWGHVAUEHGIQ1RM  DQG' IMIMRQ
R WWHS XWADODQ &KDUMHV DQG 1 RM RU SR W ERP P WIRQ 5 HIXAVRQY

YDV RURSIQRQ

* H FRQGXPVMIG RXUDXGAWLQ DFFRUGDQFH Z VKK $XVADIDQ $XAWQ) 6VIQEDUEY 2 XUUHVSROUELMAHY XQGHU
WRH WIDQEDLGV DUH | XUKHUGHVAUEHG LQ VKHS XAVRU V UHAVSRQUELAMAV | RUVIKH DXAWR ViKH ) LQDGALDO
SHSRUMHPRQ R RXULHSRWV:  H DUH LQGHSHQGHQAR  VKH UHILWIMUHG HQAW LQ DFFRUEDQRH Z IV VWH
DXGAVRULQGHSHQGHQRH UHTXWLHP HOAVR VKHS XWAD@DQ &KDUMHY DQG 1 RM RU SLR LW &RP P DWRQ $PW
$&1 & $FW DQG WWH HKIFDOUHTXILHP HQAV R VKH $FFRXQUARQ) 3UR HWRGDODQG ( VIKLFDOBVIDQGEDLGY
YRDGV$3(6  &RGHR (VIKFVI RU3LR HWRCDOS FFRXQIQV LOFXAQ) , QGHSHQGHQAH 6VDQEDLGY WKH
&RGH VKDADUH UHBIYDQAVR RUDXAWR WWH | LODQRDOUHSRUMQ $XVADAD : H KDYH DOR | XOLAHG RURKHU
HVMLFDOUHVSRQUELOMHV LQ DFFRUEDQRH Z IV ViH &RGH

> H EHOHYH VWKDW/H DXAWHYIGHORH Z H KDYH REVILCHG LV \iXI | LHHQADQG DSSURSUDM VIR SURYIGH D EDMV

| RURXURSIQRQ
(P SKDLVR P DMAU2 %DMV R DFFRXQUQ

: HGZ DMAQARQVRIRM VR ViKH | LQDQRLDOUHSRW Z KIFK GHVAUEHVVWH EDMVR DFFRXQAQ)  7KH

| LODQRDOUHSRUAKDY EHHQ SUHSDUHG | RUVKH SXUBRVH Rl 1 XOLAQ) VKH UHILWAUHG HQAW- VI LQDQRLDO
UHSRUAL) UMVSROUELMAHVY XQEHUVKH $&1. & $FW $V D UHVKOV VKH | LODQFLDOUHSRUAP D' QRAVEH \KLVZE® | RU
DQRMHUSXUSRH 2 XURSIQRQ LY GRAP RAL HG LQ URVSHRAR VKLY P DU

2 VKHULQ RWPP DARQ

7KRH FKDUIHG Z IV JRYHUCDGQRH DUH UVSRQUE® | RUKH RHULQ RP DARQ 7KH RAHULQ RP DARQ
REVILGHG D/AWKH GDVWA R VKLY DXGVRUV UHSRUALY LQI RUP DARQ LQFOXGHG LQ VKH UHILWIAHG HQAIN -V DQQXDO
UHSRUV EXWGRHV QRALQFOXGH WWH | LQDQRDOHSRIADQG RXUDXGVRU Y UHSRUMWKHUIHRQ

% 2 $XAVBW / VB $%4 VD P HP EHUR D QDARGDODWRFLDARQ R LQGHSHQGHOWHQAMNEHY Z KIFK DUH D@P HP EHWR $ & 1

VB $% DQS$XVADIDQ FRP SDQ. QP IWAG B\ JXDLDQAMH % 2 $XAVBW / VEDQGS$ & 1 / V& DH
PHPEHWR % 2 ,QMCDARDO VB D8. FRP SDQ QP WG E\ JXDLDQAMH DQGIRP SDUAR VHH LOMUCDARQDO% 2 GHVE RINR' LQGHSHQGHQW
P HP EHUILLP V / IDELOW QP WG B\ D \FKHP H DSSURYHG XQGHU3UR HWMRQDOGVIDQGDLEY/ HIMIMRQ



2 XURSIQRQ RQ ViH | LQDGALDOUHSRUAGRHY QRAFRYHUVIKH RAMHULQ RUP DARQ DQG DFFREQI® ZH GR QRW
H SKHWDQ IRP R DWXUDQFH FRFOMRQ WHUHRQ

,Q FRQCHAVIRQ Z MK RXUDXGAWR ViH [ LADCQFLDOUHSRWY RXUURVSROMELAW LV VR UHDG VWH RAKHULQ RUP DURQ

DG LIQGRQI\R FRMGHUZ KHHUVIKH RAMHULQ RUP DARQ LY P DD LOFROUIMMQAZ LK VIKH | LQDQALDO
UHSRUARURXUNQRZ BIGIH REVILGHG LQ VIKH DXGAWWRURIHLZ, LVH DSSHDWY/ VR EH P DWAUDED P VIDAMG

I EDVHG RQWH Z RIN Z H KDYH SHURUP HG RQ WH RKHULQ RUPP DARQ REVILCHG SURUVRR WWH CDVWA R VKLY
DXAVRUV UHSRWV Z H FRQFOGH WDVWWKHWH LV D P DVAUDOP DWWVIVP HOAR VKLY RKHULQ RP DARQ Z HDWH
UHTXIWHG VR LHSRWWKDW DRW = H KDYH CRMLQJ VIR UIHSRUMQ VKLY LIHIDLG

5HVSROMELOMHV R UHVSROME®! HOWMHV | RUVKH ) LQDQFLDCE HSRUV

7KH UAVSRQUE®! HOAMHV R VKH UHI IWAUHG HOMN DUH UAVSRQUE® | RUVIKH SUHSDUDMRQ R VKH | LQDQRLDO
UHSRUAVKDWILYHV D VWKH DQG | DLUYHZ. DQG KDYH GHVALP LQHG WWDWWKH EDMV R SUHSDUDWRQ GHVFUEHG 1Q

1RWM VR ViKH | LQDGALDOUHSRUALY DSSURSUDA VR P HHWAKH LHTXLLHP HOVR WH $&1 & $PADQG WH QHHGV
R ViH P HP EHY 7KH UAVSRQUE®! HOAMHY UHAVSRQUELDW DOR LOFOXGHV WKFK LOMUCDOFRQARCDY ViKH
UHVSROUE®T HQMAHY GHAALP LGH LV GHRHWOU VR HQDE®! ViKH SUHSDUDMRQ R D | LQDQRLDOUHSRUAVKDWILYHV D
WXH DQG | DIUYIHZ DQG LVIUHH IURP P DAUDOP AWIDVAP HQW Z KHHUGXH VR | UIDXG RUHULRU

,Q SUHSDUQI VKH | LQDQRDOUHSRUN VKH UMVSRQUE®! HQAAHY DUH UAVSROUE®! | RUDWHWQ) VIKH LHILWIAHG
HQAW- V DELOW VR FRQAQXH DVD JRQJ FRFHD GMVFARMQ) DVDSSOFDEG! P DMAY UHDWQ) VR JRQJ
FRQFHUD DQG XMQJ) VKH JRLQJ FRQFHUD EDMYVR DFFRXQUAR]. XQBW/ VIKH UHVSROUE®! HQMARY HVIKHULQAMQG VE
QT XLCDVA WWH UHI IWAAUHG HQAWY RUVR FHDVH RSHIDARQY  RUKDYH QR UHDOIMAE DOMUCDAYH EXWWR GR\R
$XGVRU V UHVSROUELOHY | RUVKH DXAWR! VIKH ) LODQFLDOS HSRUVY

2 XURENHAVIYHV DLH VR REVIZLQ UHDVRQEE®! DWXIUDCQHRH DERXWZ. KHVWHUVKH | LDCHDOUHSRIADY D Z KR®A LV [ UH
IURP P DAUDOP DMVAP HQW Z KHHUGXH VR 1 LDXG RUHULRU - DQG VR BWXH DQ DXGVRUV UHSRUAKDW

LQFOXGHV RXURSLQIRQ 5 HOVRQDE®! DWKUDGRH LV D KLIK GIYHOR DWXUDQRH  EXWLY QRAD JXDUDQWH VIKDADQ
DXAWFRQGXFVG LQ DFFRUEDGAH Z IVK VKH $XWADIDQ $XAWQ) 6VIZQEDLGY Z L@DA D\ V GHAMPD P DWAUDO
P VDR HQAZ KHQ WH] LMV 0 NP HQAVFDQ DUMVH | LRP | UDXG RUHILRUDQG DUH FRQUGHUHG P DWAUDO
U LQEVGXD® RUIQWH DIJUHIDM WWH FRX@ IHDWRQDE® EH H SHAWG VR LQ OHQFH VWH HARQRP LF

GHAMRQVR XVHWVNHQ RQVKH EDMVR VKLY | LQDQRLDOUHSRUV

$ I XUMHUGHVFUSMRQ R RXUUHVSROUELOVHY | RUVKH DXGWR ViH | LCDQFLDOUHSRUALY GRFDWAG DWVKH
$XAMQI DG $WKDGFH 6VBQEDUEVYRDUG Z HEVW KW8  ZZZ DXDVE JRY DX +RPH DV DW
KW8 ZZZ DXDVE JRY DX DXQVRUBUHSRMELOMHY DU SA

7KLY GMAUSVIRQ | RP VSDUAR RXUDXGAVRUV UHSRWV
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