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0 HHVWKH ¥RDUG 0 DRU6 SRQURWY
7KH &R RZ HU

7KH EOXH FRUQIORZHU LV WKH V\PERO RI KRSH IRU SHRSOH

e +RSH IRU ILQGLQJ WKH FDXVH
e +RSH IRU GHYHORSPHQW RI WUHDWPHQWYV
e« +tRSH IRU D FXUH

7KH FRUQIORZHU UHSUHVHQWY SRVLWLYH
KRSH IRU WKH IXWXUH D IXWXUH ZLWKRXW 01"



0 RRUL HXURQH ' IVHDVH LV WWH CQDP H JLYHQ \R D JURX,
QVHDVHV 1Q ZKIEK \WH CHYH FHDY QHXURQHV  FRQIRGY
WH P XVFBV WDWHDE®! XV \R PRYH DRXQG VSHDN
EWDWH DQG VZ D@BZ IDOR ZRINGQRP DO : W QR GHYHV
\R DAYDM WHP P XVFBN JWDGXD® Z HDNHQ DQG Z DV
7KH SDWQV R ZHDNGHW YDU ILRP SHYRQ \R SHWRQ
7KHWH DUH \WUHH P DIQ IRPV R 0 RRUL HXIRQH ' IMHDWH
QP HD $P\ RARSKIE / DMDO6 FBURVY \WH P RAWFRP P RQ
IRP  3URILAWWIYH 0 XVFXOU $WRSK\ DQG 3 URJUHWIYH
3 VHXGREX@DU3 Dot

6 XPPDU\ RI )DFWYV

3WRILWRQR 01' FDQEH WDSIG FUHDWY KUK GYHY
R QVDEIOW DQG FRQVHTXHQAQHHGY IRUVXSSRWO 1' IV
D WP ICDOI@HW WHIH DU QR UP MRQY $ YHIDIH
VXIYDO RQ DYHIUH RQ® P RQKV ILRP QDI QR
7KHFDXVHR 01" IV QRANQRZ Q DQG WHUH LV FXUHQ®
QRFXWH

01' IVDUWSIAD SIRIVAMYH \WMUP LQDOCHXUREI IFDOGAVHDVH

7KHUH IV R NQRZ Q FDXVH QR NQRZ Q FXUH DQG QR HITHRARMYH WHDWF HQWRUO 1

( DFK GD\ RQDYHDIH [Q$X\WDID \BR SHRSGIGHZ W 0 1" DQG\ER P RUH DUIH GDIQRVHG

3HRSGI ZIW 0 1'  SURITUAMYHD @VH WH XVH R \WHU@ EV \WWHUDEIOW \R VSHDN VZD@BZ DQG \R EWDINH Z KIOW

WHUP 1QG DQG VHQUHV XVXD® UHP DIQIQNFW
$ YHUIH @H H SHABGR IV RQD
$Q HIP DNWG
HIHFWR 0 1

SHRS®GI KDYHO 1

P RQKV ILRP ADIQRUV
1Q $ XVADID DQG WRXVDQGY P RUH 1DP 0V DQG FDUHY @H GDIO Z WK WH

7KHO RRUL HXWIRQH' IWVHDVH$ WRFIDWRQRI 68 .QF 01' 6%

$WO01' 6% RXUWWYVEH IV \R SHRSGI Q) ZIW 0 RRU
IHXRH' IMHDWH 01" DQG WHUFDUHY DERYH DOHOH
2 XUYDAHV GUYHQ Wi DQG GHAFDWG YRDIG R ' IUHRARY/
DIH WKO® SDWIRCDW DERXWZKDWWH CGR ° ZRUWINQJ
DERQUMCH FOHQW DQG WHU IDP IHV R HQVXUH \KDWXQID
\WHUH IV D FXUH WHUH Z 1QDA D\ V EH FDWH

9IMRQ
$ Z RUBZ R RRUL HXURQH' IVHDVH 0 1

0 WIRQ
7R SURVIGH DQG SURP RW EHVWSRWIE®! FDUH DQG VXSSRW
IRUSHRSGI @1QJ Z WK O 1

2 EMPWYHY

- HZI®

« FKDQIH WH Q/HV DQG RSWP VH ZHEHQ)  RIHUQ
\WH EMVWH SHUHQRH IRUSHRS®I Q) ZIWK 01" 1Q
6 RN $ X\WWIDID

«  SURYIGH IQIRWP DIRQ DQG VXSSRWWHIYIEHV \R SHYRQY
ZMW 01' \WHU PP HGADW IDP LIV DQG R RKHU
LOMIMIMG SDWHV

«  VSRQRU HQFRXUJ H DQG SURP RW UMVHDUK IQR \KH
FDXVHV FXUH DQG\WHDW HQAR 0 1

« SIRPRW SXEGF DZDHQHW WWURXIK FRP P XQW
HGXFDIRQDQGO 1" UMVHDUFK

« SIRVIGH 01' VSHALIF IQRP DIRQ DQG VXSSRUMR
KHDGK DQG D@HG KHDWK DQG RWHU SURHWIRQDY
LQYROHG LQ FDUQ IRUD SHYRQ@IQJ Z WK O 1



&SKDLUPDQV 5H

, VWDUW P\ UHSRUW E\ DVNLQJ WKDW ZH REVHUYH \B\ PRHA HF® LQ PHPRU\ RI W
L B RWEX VW (ZKGUDYGIR WWED WWEILH R Y BAUKS-D W MIDILQ F O XKGRL@R X WIKBIP L (LW L H Q Q & K RAMR
FDUHG IRU WKHP DQG WR UHIOHFW RQ WKRVH VWLOO OLYLQJ ZLWK 01"

L ITHHKR QBNBQSUL Y L GWRIMEH HEX DR101'6$ | R W KSHD VWP R Q WAX/S U DRJ IWDR/ KIHHV LODBG RN LW L Y H
PDQQWKRZEAHDFRIRX®RDU®HFWRUWIHUF LDABQ2 DQ & H W H DLRQV KGIL | | H U HRDFGAW RV KOHL '
FRPPXQLW\ ,Q DGGLWLRQ , KDYH HQMR\HG PHHWLQJ RXU FOLHQWV IDPLOLHV DQG IU

2XYWRDKDBY R UNKIZUMGR HO IDYIHDU KWL '6 $ 6 W U D WIHVIWPY. VV MREP S U RWKEHL Y’RHWY HU\R R $ID FBAH G
01" WKURXJK DGYDQFLQJ UHVHDUFK DGYRFDF\ DQG KLJK TXDOLW\ FDUH

7KLMP\ ILUMWDDW KDRIWKHL'6$ RDDGBQWKPAAL OB ED FR@ WV XHVVNKOIWRWKRUID QLVLDWLRQ
SURYLIGEQBR YWHUNHWR/ KOHL' FRP P X Q-NW SWYHH WEIOD O ORIIQ2 8, EXW RV P D OH[MWUZEW U HZE\
FRXOG DJDLQ GR KRPH YLVLWYV

$V RI -XQH IRU WKH SDVW PRQWKYV , KLIKOLJKW WKH IROORZLQJ

e :HKDYHHUYIRRHHI) FOLHSQWY LBRPEKDQ KRXBWBXSSRRWUGLQ@FWKRDWLRMQDDEIGEOOLHG
+HDOWK VXSSRUW

e (TXLSPHQW VWRFNV KDYH LQFUHDVHG IURP XQLWY WR RYHU D RQH WKRXVDQG ZL

e HKYYHEROVWHKWHDWPR )XOTQPHTXLY D @HYWWVN K WHHEH P E H ULVYRHR USIH R SYOKIDMK WV -OHD V W
\HDRXW G L W LRHBEDIDQLHILF 060G+ RE WU G L QDRA¥ K8 © WLKRHIUIDGSE Y OAH B GW YKL VW PORIM HPHQW
DQG DGPLQLVWUDWLRQ VWDII

e :H VHFXUR®HUQPHDMRYJ P IR W HQ H [ X\ D WWK U RIXIFKF X V WHHIHA | RRJIVG Y RFBVWPD QR Y H U
PDQ\ \HDUV LQFOXGLQJ RXU FOLHQWY OHDG E\ .DUHQ 3HUFLYDO

e :HZHUH IRUWXQDWH WR KDYH VL[ YROXQWHHU VWDII DQG PDQ\ KHOSHUV IRU YDULR

‘H FRQW M@®RUMO R VHAOWKKGHL' & O L Q WD L Q GHHE\L I R Q W MRGHY R FIRWBIH D MK QG MQWX S S RIKW
FOLQLFpPV FRQWLQXHG VXFFHVV LQ SURYLGLQJ WKH PXFK QHHGHG VHUYLFHV

01'6%$ FRYLQXBHQ YROLY® BV H DMUKRKR/ HY HUFDAWO DEBUBWHWMNFLROGOURWIKRH OO BRHW R BAMHWV K
01" WKHLU FDUHUV IDPLO\ IULHQGY DQG KHDOWK SURIHVVLRQDOV LQFOXGLQJ HQG

‘H FROQWGEWRWUHQRWE B @ LRQID\OHLAMKY URE S UHVHQ Q\DKIAL' REX W UDOL'® % RDWQ HHNRGZ
GLUHFWBWL® QW D WXSJS RRIW KéW DRHP E HOW VR F L D TWKLLR/R VINVF R P L @/JRJ X L WZILRWKKGHW D W B Y LR U H
LQYROYHPHQW LQ GHWHUPLQLQJ QDWLRQDO SROLF\ DQG GULYLQJ DQG FRRUGLQDWLQ.

, W K DOIQQNCKMVHV DH E& D U H3H U F IDYQDAR D RIGP E HIRW K IGIHG L F DW BR P LHWAOMAVR KRHU J D Q L WEBW IRRF@/ & H
PXFK QHHGHG VXSSRUW WR RXU 01' FRPPXQLW\

,ZRXOGWRLQRXMARMKRPZKRK DB Q QR X KENGJ PUDHOW L UHFRRCMMR DR/ KB VRFLODWRRQBOD\HG
DQAQQVWWKBE MHWKIDVWHD ZVWRBL®S$ 01'$ DQGL'5% ZLWKVLIQLIERDQWLERWURQGHDQKLS
VXSSRUW WR LPSURYH WKH OLYHV RI SHRSOH DIIHFWHG E\ 01°

*HRKDEHHOQWEKH '6$ %RDVIGQFH &KDLUWRP WR DQBQWKH'$S %RUWBGLQFH *HRIKDWFRQWULEXYV
KLV WLPH DQG PRQH\ WR PDQ\ 01' FDXVHV LQFOXGLQJ WKH

+ 0L1'$86 3URMHEW f 5HSUHVHQWHG 01'6$%$ DW PDQ\ IXQGUDLVLQJ HYHQWV

+ 7KRPDV 5HVHDUFK #U/®@YRYHG JRYHUQDQFH
t $GYRFDF\



&SKDLUPDQYV FBtIvERAE W

*HRIKDWRPPLWWRR®W KQXB YR GQRRFRP P LWVRHEKWY FZKHD URR VIW D W HHX\® K DR IR W L V
FRQW U L DXQBLLRIQ\ DFEIF U H D WVIKQHY V R F L 2 MKLIRYQN R GHD® D E GFIR@QIW L QOSHSRWEBVHS UR Y L\E R B U
FRPPXQLW\ 7KDQN \RX *HRII

8QWLO WKHUHpVY D FXUH WKHUHpV FDUH?

‘H ZLOO FRQWLQXH WR VWULYH WR GR RXU YHU\ EHVW WR GHOLYHU RQ WKH QHHGV

7KDQN \RX

6FRWW 3HQKDOO
01' 6%
&KDLUSHUVRQ

OHHW 7KH %RDUG

6 FRWB HKDO® & KDIUP X

6FRWDMOHFWRVK%RDUGBHSWHPEH 2YHWKSIDVWH D USFR KBV

PDQDJHBRZGFRQVXOWG QEVERUAL Q DWW LVWEKBRPPHUFRDY W U X F\
L Q G X \B\WRUW R/ K\W\HP6 F R WIMZ R U NIHR@® D UFIRYP P H UE X DO GOHFWWL QWKUHR O H
RIODQDJLIQUHFMRBU P |IRDORFEQDOWXYVLQHBENMMEKWHQMLYHULHQ!
EHLSD RWERDDG &R O GH.[IF X V@ HDHG H U R KRHBHNKSD VW\HD IDW R X Q G
$XVWUD@®RPHUVEPRWIW HRBKLYLIBQQIZKRZDVGLDJQRMMWERWR U
1HXURQH 'LVHDVH LQ DQG VDGO\ SDVVHG DZD\ ODWH LQ

" USHWMUS @GUWRIW ' HSXW & KD

"U$0 O FURHD H FWRI B&R PP LWARHH +HL\D) H O ORI K3R \DIX VW UDOD"
&ROORIBK\VLFLDQOPHPEHRUWKIXVWUDQEBEQ2=HDOBRELBHOOLDW
OHGLF @MWK i O L QLHFDGER IW K6R X Vi X VW U B W DB\GH O L O VUSRI Q L F |
1HWZROPNHPEHRUKWHS HVHDEAKWRBID OO LOMNLMBWKQGLQJI)OLQGHL
8QLYHUDDLGMW K'HH S X WK DZUL DOD J H P HOR\P P L W W WH3D O O LODULEY H
&OLQLFDO &ROODERUDWLYH 6WXGLHV *URXS 3HWHU ZRUNV
6SHFL LG/ LFDWER B VX QWKHL' &OLQ RE\D6 HQ L/RIE W XOWOL Q G H U
8QLYH UW@ALKWAR O ORI G LFDQIBX E OHHD OMHL \K Q G H U WITBNKL' @ 11 WAKK H

8QLYHRVIHFK QR EOWIQHSE76 H[S O R WIKRD Q D J H PRIINY WRHO GSHHU VARQV K

+HDUW )DLOXUH ZLWK D IRFXV RQ FRPPXQLFDWLRQ DQG $G



OHHW 7KH %RDUG

U%HQ- REDQ 7 UWHDVXWH

% H QD VH O H FW/R KER D WDG7 UHDVX@BULO % HDRWPHPEHRUK&EKDUWHUHG
$FFRXQ W DEXW W UDPDEHZ=HD O D@ DEHHDRV HQ LCRLD ®MWKHRUO G pV
ODUJHVW IRRG DQG DJULEXVLQHVV EDQN 5DEREDQN VLQFH
/LPLWAHK@& HKHZDWLQYRAEIBY HORBSA®RSOHPHQWU R WHR T X L DIQWEI
LQWHJUDWLQJ RUJDQLVDWLRQV DV ZHOO DV GLYHVWLQJ DQG UF
FDUHIQUKSX G'LWLRQWULFH:DWH UKR XK B & EREHUHER \§ & H O LA

6\GOHAYHUBEBQULXIW[SHULHQ@EMNQ G UDD QICQQ D QFR.DHU Q WRFH
WKH %RDUG

. UMICH & RQYHU 6 HFUABWY

.ULVWDQ@HOHFOWEGLUHRMWRKBRDUG .ULVVWDWHWHDERIRUNLQJ
ZLWRK®1' FRPP X QLOW K$V VR F L IDWR.RHQU VA YOK YYH{SHULMREHFDP H
KHPRWKHD WKSRIQHYL' GLDJQRVLVWIDWH QBEHUVR @RS OR BRWHE UV
DORWKHIU MRXUQHWR SDVVIRBHOSSABRSDOBYRFDWHQOEHSWLRQDO
FXVWRR¥WERPBQGUHDWRYLWR¥FHHWDQIHLVWMRZQGHUWDNLQJ
%DFKHORU LQ 6RFLDO :RUN

,Q LULVWDGR¥HMIXORPSOHMKHBYHUQD@KIQ GDWRRQY 'LUHFWRUYV
FRXUVH WKURXJK WKH $,&"

LULVWIDQ@HDUHDFENJIJURBEI® LRDQDIHP HQUWWKH Q D Q R X MMBUY & Q H )\
DQG ZKLOVW PDQDJLQJ D VPDOO UHJLRQDO EXVLQHVV LQ 6% FRP

6 WSKHQ3 MDQL 3 XE@M 2 IIIEH

BWHSKIBQHOHFWR EERDUGSULO 6WHSKNOKRZQHRUBLVD'QPRXSHL\D

) H O ORRITV K, ) V W IRIBXK\E BBLFFF R X Q VDIBAW W L RQ DA GFFRXQ VED Y RAL DDV LR Q
5HJILVWHLSIH @D @B X WK R BIHGHGEH Q WRMHYHAND OWKL\DVSHFLDQLVW
W D[DWHERWQLQARQ VX COMLAH D OMUEHW LR E LVSDVVLRQERMM O S L3I
RUJDQLVD@Y&B®NHMERDBBPEHRUP DQRUJDQLVRWHARKSY VW HD D\Q G
FRQWLQXHV WR VXSSRUW RYHU 1)3 WKURXJK KLV EXVLQHVV

* HRII 7TKRPDV2 $0

*HRIZDWMHOHFMHG +HL\D)H O ORI K$H U L F X QQWKW IBVBXW W LDDQCRLLIV D Ul
KDV SDQWH® PP D JH PHW WBX E DIQFS U L YDMFW RQ B LR Z @ X V L QBIWDV
SULYPRVQH X QWD QEX VL QBE 8 UR MIHFYH O R DRHERQ G XFWIZDWZDUGHG
2$0 LQVKH $XVWUDOEIZDUGRNHUY WBIWLPDQGXVMRUIRYHUHDUMWRII
FDUHRKLYLIBDUZKLEBRJIJDIJL@Ll' UHVHIDUFBKQGUDEMRQ@EDWSSRLQWH (
&KDLUPREWREHU *HRIDOWRISUH\GR® VEK VW LDDVD LU H FRIRB@ID WL R Q D
RUJDQLVDWLRQ 01' $XVWUDOLD




OHHW 7KH %RDUG

*UD@WWH O HFWMIGHR DU@HEUXD U\ + HK R OBEB/D FKH G R UMH3HX E GHFODW LR Q Vv
| URWHS QYL.H U VRIWRK D Q Q H WEDBWIL GIJW F X \B QBHR D H 55 H U L B QWRKV KHRUR/UI
SURIL@ XV W UDDERX VKU LFEDD QW 3 X E CBLHFO D WER@WX W BQX\GM R Z Q
EXVLQHYUQMZ3XE GIHO D WEZ RQRKX S S RAUON. WLABW/D U LRHIVQ G X V WQRGIXG L Q J
"HIHQFHD Q X I D F WXLLLIQDK JDHX WR P R&AR.YWW UR BB RRIGI LW H U Y LLRH\O X G H
35 PHGLD UHODWLRQV YLGHRJUDSK\ DQG SRGFDVWV

$WRFIDW 3 IRIHWRUO DU / RXIVH 5 RIHY

$VVRFBDWH VOORU /RXAR/IHHEZB\DSSRLOWRHKEHL'6$ % RDUG  6KHKDYV
OHWKHRWRHXURQWHDDBR GHXURW BRIYKIDAUFKR U D BARQL Q GHIULW HU VL W
VLQFH 6KHDOVROODE RUNKKKIM DRSIWKHL' FOL®V¥RF BWWRHHVDRUG
6FKXOW] RQ ELRPDUNHU SURMHFWYV 6KH LV D 3ULQFLSDO 5HVHD
8QLYHDVQEW H DG KD L Q G-HHIDVDWQKEH G LEBUHDEAR WOLIRPDBRBOHFWL Y
DQ&KDLWKIIRPR\WURREED G HUYR PS W W MH*HH Q G HUF O X ¥ RR © L \R/INWHEH
&ROORIDH G LFDQIBX E OHHD COMIO L Q GBHLLY H UAH @YD W L R B PRJ QL@ L'R Q
UHV HDIWER O XV \EUNMEHHEL. @IPHPEWR IWKG1' 5HVHD $KK W UDHOLHD U F K
&RPPLWDWH&K DRUW KHL' &R O O H'EWE R MBHN H D UALKY L7G4D P6 K HK D ¥ H®!

V X FFHWUX®G KBIWHVHDURRE $D G$SXVWUDORQWRGLBIYER QW LVQRH V
DZHOO QHVNRB&LIKURILOHIHVHHWKDWDNLRGL | 1H UWG@GFFL O LWIONV L Q
GHYHORSPHQW RI DQ HIIHFWLYH 01' WUHDWPHQW

$QAMZ ' DQVRG

01'65$ DUBHOLJWWH® RXDQER WEHW S SR L Q WHARHRBRMN XDIDF D (RRQW K H
01'6%5 %RDYUGGUMMADVREQGUHWBV*UDG X RWHHX VW U DIDDMWW IWLRW IS D Q\
'LUHFWRWYSHULHQFKHH WIRIRlBBQEHYHUDQ &8 X VWIML Q R ¥ 1WD W R\HRJ

01" LQ KHXQGHUVWBEBGGIVHUR®XBNVRFLDNRQR/ KBILYRIBHRSOH
LPSDFWHG E\ 01' DQG LV ORRNLQJ IRUZDUG WR FRQWULEXWLQJ

$QEHZ +RP Hv

+DYLQURZQSLBGHODSGEUED L QXH D ORVK[ S H U L MQREXE R D U G WX
EDFNJURBOG®HGDODUNHWQQRPRXQLFDWIRRQURIQXPEABDWLRQG O

V W D/B/RIU VELIRGBILZHYCOHO VRV D UL B @ F R Q V X O BWOVQLRABIVWERP PXQLFDWLRC
+HL\H[FIGMHRR QW V318 R UMKIHD'J FRP P X QK IVY LRUH Y L RRWONRGN K U H H
\H D WDAW KMHD UNHW B@RP P X Q L F DOMDICROQJVRUYL JKW 0 'K D QR X$ Q G U HRZU
YROXQWHHULQJ WR KHOS 01'6$ PDNH D GLIIHUHQFH KHOSLQJ EFR




,PDGARWM KHURYWPDWLBG ZDWQGHUJR@QYLQDQEHDO UHSRBRWPEHDQG/DYHB\RVLWLY HO\
P\ UHSRUW IRU )LQDQFLDO <HDU WKDW WKH HIIRUWYV IURP VWDII ERDUG DQG YRO
EHH®RHD FROKWHKORP\\HDURWQ®D YAHJ UR Z@V H URPV W EIXIHK D YHH HQJL GRNSWHRGWRIPHULQJIV
DQRBXIX QG UDENED O MWRX-B\S 8 H BLLWHR K M O OHH WHR@NKER PPH.V V MRBY R YR GEU R P EWB\R V V IFEDQHH
DQG VXSSRUW IRU SHRSOH OLYLQJ ZLWK 01"

7KHLQD QFHBRWR/VXQH VKRRXLQFRBH N N 7KLRXWF RPN P SOV EGQ RRWQ WK H

QHFHVEXYLQWYDQVIRUZPMZWIWR@H U W DEXIPO WRKRIQ JR ILRY," FRQGLWKRRMHVXQWKBOOHQJIH
DURXQG®MX®DFDQF,L0A\E O HD WG S RIXWL WWKKHD V LRIBR Q G L WHRHIUXHX F F H V@R X O H F U X LM PRIQWNY
WRZDUGV WKH ODWWHU KDOI RI WKH \HDU ZKLFK KDV LQ WXUQ VHHQ D SRVLWLYH VWI

&29," VDZXVWJIDK®DYLWEBRYVWSRIMRYH QUMY X Q\WMLI QL | GRIRGIR P P X Q IX\@'G U D IGVRHIUDW LRDYW
RSSRUW DQIAMKEHR PR WIRK@H T X VR JUDKPH V V R F L KWW BRER UKD UWGR H F XIXIQ ®\Q B H UHX F FHW\MQ X O
VHFXULQJ VXSSRUW WKURXJK WKH IROORZLQJ LQ RUGHU WR IXQG SURJUDPV DQG HTX

e J)LIKWO1' ¢ 'HSDUWPHQW RI +HDOWK :HOOEHLQJ
e ,/& *UDQW WKURXJK 01' $XVWWUD®¥RWDU\ &OXE RI $GHODLGH

‘H ZHUH DOVR IRUWXQDWH WR VHFXUH VLJQLILFDQW VXSSRUWYV IURP

e 63 3RZHU 1HWZRUNV (PSOR\HH YRMRIGDKRARY ZLWK D /LYLQJ /HIDF\

$W KHQ B W KHQ D QHIDHY D DG H F OLL@®XR Q DW DRN QG UDLQEBRWRWDRKY NLQ WR NLQ

GRZQ DQA&XUHW WORWRW KHDRI NYHUWMXUSRIXVNIRU 7KLVDZVZRUNR@JIWUDWHRLH V
HQVXRMMXUYZXD@WWVHRBEX UHVHUWRKDBXUURZWXWFDVERVLWHRQLYHGWURDQWK P LQXQGV
DYDLODEOH FRPSDUHG WR P WKH \HDU SULRU

, IW K\HX F AHRVD QR UDJQ L V DIMALHRIDV X B\HVBK\HW U H R IF\R R P X QUXAB\S RRIVW K HDR X WG W KOW6$ L\L QY H U\
JRRBKDSHH KI¥HEHHWQW H DEX.I00 G H@D W L R QWEKLVS D H' 8K H B D Q WDIQWR BIQFW P BN 1 Q @ L V DY BRQHV
SXE O:HFV W U XGZIORKIX QG UDHMRUEY DWXSSRROW'6$ HYH GWWRS 8 ®@G VS ROWKRQJIRERY LG
SDQGHPHKDYFRQW LWEHBRXSO D Q Q@OKD Y HDRD NX\P R UBIH V L QIR @ W UMVIRH\R @& ER QW U R C
JRLQJ IRU,DPSG HD WHIG S RUKBIWDK HWWBQP FE\UWM SDQG R BIGA W IKRIQR/Z IOHYRH\OX S S RRUDA ' 6 $
HYH@RVAWDHMQ&ENEHHYQUKEDUWHRPROZDRXPE CEH®W KIHHD G LRRXBR P P X QA B/N V S RURX ED O/DR/
DFWLRQ EH WKDW DW %XQQLQJV 6DXVDJH 6L]]JOHV WKH :DON 'pIHHW RU SXUFKDVLQ.

01'68 FROWLQYERHD 5HILVWHUHBURY LBGIKH W BRLIRURXVAXDODWEWD QGDHGE XL UHPRRWV
FRP P X QALDAM HF H WL\RDW KVFH U YL WID Q GIHZIG@ EBOLYHHUD R XU, 6 UHYHQQFUHDRR N WR N
GHVSLWH GLIILFXOWLHV LQ GKRU,XISWRE H VWIDROWR MROHDFEN GHWEK' 6$ XQGHUWDNL
EHWZHHQ WR KRXUV RI ZRUN WR DVVLVW HOLJLEOH FOLHQWY MXVW WR JDLQ DFFI
QRRM I HHQ\Z R UNQ G H U W\IRDHIF F HWW KIH , 6 LV X Q GHURRXEKD UL \8 R DO MOLRE\D G U DD VAHDPU @R W
UHLPEXEWHKE, 6 | R W KZ R UNW K HE HYURIQ SD\DBEO RW KGID WHO D@ FW L Y DRVW)GS S R O WJ E B O WORV V
DFFHVV WKH 1',6 EHFDXVH ZH NQRZ KRZ LPSRUWDQW LW LV IRU WKHP WR JHW WKH EH
IXQG WKLV ZRUN IURP GRQDWLRQV DQG IXQGUDLVLQJ LQ WKH KRSH WKDW SDUWLFLSD

8 QIR UW X @ BOVUAIW DT GZGE WWKVH W XQDWKDRD UBIRIWW Q GWBU R YV B SIS RURMH U R IR X0 L HZGWRMNH FH LY H
QR GLVDELOLW\ VXSSRUWY DQG DUH UH O L D DKW WIQF0 LIEGEVE@RMO L RILEIDES | KOQBAQPS O \
GXH WR WKHP EHLQJ GLDJQRVHG ZLWK 01' RYHU WKH DJH RI

‘HFRWLQXEBEGYRRD®W KHWV D/QHEH G HUDYH U Q PMROW NSHIH G DU LB K OXMFRQW LW RHEBBQ 8 X SSRUW
WKHFVHPEHRMRXBRP P X QW WUV RIXJIKXG UDHWRWMWVDHD &RPPRQZHDROPWMKX S S BDWN DIBR Y LI WMK H

S5SLYHUCGODQURUVQBRUSBHQLQEXBIEXKLPKHD @QHKDYBHVPDDPRXRMWKQGCGMWRHOIEVBKSSRERWUGLQDWL
DQG 2FFXSDWLRQDO 7KHUDS\ VHUYLFHV IRU SHRSOH ZLWK 01' OLYLQJ LQ WKRVH DUHI



+RZHYHU IRU WKH PDMRULW\ RI RXU FOLHQWYV ZH FRQWLQXHG WR
UHO\RQXQGUDDWQIGRIQDWLRBMWKQ HH®W KYMFWRIR@BR P P X QDWW X DWKBRMN Q HIZ\Q R W
VXVWDLQDEOH ORQJ WHUP

ODQRNRXLEQRREWKH JQLIDEY@WDIFR XWE H U VRLY NWBKID ' MAH D BEVYW KIHV VR FL ZWWR Q/ XSSR U W
|URWH O | ORHHVPVE HRIIR XIIR P P X QLW KOH. ' 6 $ % R D U@ KOHH XGW R/ K66 * R Y 19 H QOWH F WIL@ QW KK L V
\HD W7 K LW X O WBMEK\HX E V H T XH@RGNS@H GENH R Q3 H WHRIO L Q D XOVNELW HZRYUHQ PHQ@DUWLFXODU
ZRX @& WHR F N Q R Z OMIGHX-5 S RURW K®ID WUHD K DR K Q V RVG®ID WHIU LWL JIJJUHJ -HD@RZQWRBRWW
3HQKDQ® KD $\QIH Q KD Q@ KD 8UHD'HIO D Q MK HY M S S IRW OXSU D LIVED U H QHRP\S U RWKBHL Y H V
RIRWK H KV OMVE RUQW K HRIZE DWIMOOK' KDEHHWUXQVSLNQ@W UHP HQGHRXW R X UXW X U H
FRPPX QLKW O HGIHF H LLHRE® XSV H U YW RRIYHHR ZAMIK' ZKFDW \HD D\Q B Y HDW® RMO L J LREW KiH
VDPBHYRHIGQGWSES RW WA WRNWGIL JLREID 16 D F F HWN F HE I W IS& U FRQW KED VR WD J HD \8 L D J Q RAKLIY
PIXQGKQXQGHUSRIIXG LRUWDRQGHU Y LR WKER K FRRUAD L HFRYWAKGHH [ WH D UWR P
RQZDWRZHYRXDGYRFORHVOWRR Z$ O R @ I WAKKVHW DDW'H Q H W ZIRFJUNRS\KW W DBQARID $XVWUDOLD
ZHZLORQW WRGHY RFIRWRASUR Y H R EDFWNWR V V L VWH F KIQ ROCFREHW RH) H W/IHRU Y LDFROHS/D UBIH Z
WUHDWPRGWR XHL\Q Y HV W RHRYEW H D RWK HD WPGIRYHEF X URU1' 2WHKWY XSS RUMBQWHUYHQWLR
F UL W BFDSS. PR S/OR0 MEBUHYHQVB QB Y RKBYVSLW DD QBBIWLG B Q WHEPA V V. NRFFE HWBHV S LW H
FDUH ZKLFK ZH NQRZ LV FUXFLDO LQ VXSSRUWLQJ SULPDU\ FDUHUV WR PDLQWDLQ

$VRI -Xd@ ZHKDG SHRSUOHL\GZHWHKIHVRFLDWORMIMEHPD (RRXVHUY LBHVRQWLQXHYV
WEHK L JKH D X \ZHD UWKRHQ QU JD Q L WOKVWRIDROH O LW KW & K W W D WD WWHHR B W KUM SR KRER Z H
DUH UHVSRQGLQJ WR WKRVH GHPDQGYV

‘H KDYHFRQW LY RGEGRXVHUY WRINHWKIHQFUHOFHPD QRV RPRIRXVYH Y L KXW R KIHP S D RW V
&29,' RQ SHRSOH OLYLQJ ZLWK 01' DQG WKH GHFOLQH RI RWKHU DYDLODEOH VXSS

e .QFUHDVLQJ WKH QXPEHU RI IDFH WR IDFH YLVLWY DV UHVWULFWLRQV KDYH HDVF

e ,QFUHDVLQJ RXU 2FFXSDWLRQDO 7KHUDS\ VWDIILQJ IXUWKHU WR HQDEOH TXLFNH

e ([SDQGLQJ RXU HTXLSPHQW SRRO IXUWKHU ZLWK WKH DVVLVWDQFH RI JUDQWYV W|

e ([SDQGLQJ RXU &OLHQW 6HUYLFHV 7HDP ZLWK DGGLWLRQDO TXDOLILHG DOOLHG

e $SSRLQWPHQW RI IXUWKHU $0O0OLHG +HDOWK $VVLVWDQWY WR DVVLVW ZLWK GHOL
DVVLVWDQFH ZLWK FRPPXQLFDWLRQV GHYLFHV

e &SRQWLQXLQJ ZLWK RXU LQ KRXVH HTXLSPHQW VHUYLFH WR HQVXUH VDIH VWRUDJ
SURPSW GHOLYHULHY DQG FROOHFWLRQV

e &RQWLQXLQJ ZLWK RXU 3DOOLDWLYH &DUH 3DWKZD\V 3URMHFW WR PDNH LW HDVI
MRXUQH\ RI D SHUVRQ ZLWK 01' YLD Z2ZZ PQGVDSDWKZD\ FRP DX

e &RQWLQXLQJ WR IXQG D 5HVHDUFK )HOORZ DW WKH )OLQGHUYVY OHGLFDO &HQWUH
HQDEOLQJ FOLQLFDO WULDOV WR FRPH WR 6RXWK $XVWUDOLD

e 6HFXULQJ D JUDQW WR LQWURGXFH D /RVV *ULHI DQG %HUHDYHPHQW 3URJUDP

e 3LORWLQJ D /LIH 6WRULHV 3URJUDP WR KHOS FOLHQWY GRFXPHQW WKHLU OHJDF)\

e BQGHUWDNLQJ D FRPPXQLW\ VXUYH\ WR UHDVVHVV DQG UHEXLOG RXU HGXFDWLR(
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QREOH FRXUDJHRXV DQG JHQHURXYV

7KHQHH®RYSHR SOHY ZQWK' DQG KW\ PSWRPYGUREOBPVR F LDMWWKHO O CHMWLJIQLILFQO@ W
QRWZLW K WKDHQREULIQIHHEFQ G X EVH TX KSR QBT XL S PWIQRV | HIQV U\ WRIO OHBLY WHBBR'SUR Y H
FRPIRUW D VWURQJ HPSKDVLV RQ IXQGUDLVLQJ UHPDLQV LI ZH DUH WR VXVWDLQ VH

, ZRXOWGLWAR QJU D W XDQ@WH] BPHEB R X&O L B Q WY LHHYD J BIVW WEBIZV\ :HV WRI@SERD IR UNQ G
GHGLFDMWKIDRINKRWRXPRPPXOQHYWHWGOD\7KHHHGEDRMRPSOLPAHYWVFHLWWHH VW D/PR € RW N
HWIOLGFELOO L QVRRDER P EH\RQTKHDUBVPDWE YR WK XJKHDWQBZHD (RWHH S HU L WERREH/ X U H
WKDW RXU FRPPXQLW\ JHW WKH EHVW VXSSRUWYVY RQ RIIHU

)LQD QVEKD\@® XW R/ KH.'6$ % RDOBE\RX&KDLUSHBERBMQKDRORBRXHQFRXUDJBOBRSS RIKWR XJKRXW
D Q R WAKKHDLD O H@& DLUDKIFY W U B WHID Q MAKARMK D YWHX S S R KWW ¥AdH UW U HIWRIIR X Q G DWLRQURYHPBQ W V
ZKDAMHFD QI HRXER P P X QLW RI{ W X:HHK Y Y WDUWHG 1L Q D QDO VDK O HOWR@K R ZVRR QW L Q X H
DG D S\WR@Y R O YOLQES$ VW U MMRHN XWKD ®RAR X0 L HEGMD Y ULRW KBHH WM URYNRRR | | MUK U RROCWD O X DE O H
FRQQHFWLRQV UHVRXUFHV QHWZRUN RI VXSSRUW LQIRUPDWLRQ VHUYLFHV VRFLD(

7TKDQN \RX WR DOO RXU FRPPXQLW\ VSRQVRUV DQG VXSSRUWHUV WKURXJKRXW WKH
‘H VLPSO\ FRXOGQuUW GR LW ZLWKRXW \RX
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MOTOR HMEURONE DISEASE ASSOCIATION OF S0UTH AUSTRALIA INC

BOARD REPORT
FOR THE YEAR EMDED 30 JUNE 2032

Your board members submit the financial report of The Motor Heurone Diseass Asseciation of South Australia Inc fior
the financial year ended 30 June 2022,

Board
The names of the board members in office at any time during or since the end of the
fimancial period are:
scott Penhall Chairpersan Appainted 31./08/2021
Or Peter Allcroft Deputy Chairpersan
Benjamin Jordan Treasurer
Kristine Colliver Secretary
Mary-Loulse Rogers
Grant Law
Stephan Plsani
Geaff Thomas
Andrew Danson Appointed 231172021
Andrew Holmes Appointed 23112

Principal Activity

The principal activity of The Motor Heurone Disease Association of South Australia Inc in the course of the year was
to provide and promote the best possible care and support for peaple living with Motor Heurone Disease,

Significant Changes
Mo significant changes in the natwre of these activities occurred during the financial vear.

Operating Results

The met result of aperations attributable to the Associations activities was a loss of $383,308 (2021; surplus of
596,367).

After Reporting Date Affairs
Ho matters of circumstances have arisen since the end of the financial year which significantly affected or may

significantly affect the operations of the Association, the results of those operations, or the state of affairs of the
Association in future financial years.

Auditor's Independence Declaration
A copy of the auditors independence declaration as required under the ACHC Act 2012 i= attached to this report.

n accordance with a resolution of the board.

Edsurer
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Fax: +61 B 7324 6111 Lewved 7, 430 King Williarm Stréet
Adelaide 54 5000
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GFO Boax 2018 Adelaide 54 3001

Australia
DECLARATION OF INDEPENDENCE
BY PAUL GOSNOLD
TO THE DIRECTORS OF MOTOR NEUROME DISEASE ASSOCIATION OF SA
INCORPORATED

As lead auditor of Motor Heurone Disease Association of SA Incorporated for the year ended 30 June
2022, | declare that, to the best of my knowledge and belief, there have been:

1. HNo contraventions of the auditor independence reguirements of section 60-40 of the Australian
Charities amnd Nat-for-profit Commission Act 2012 in relation to the audit; and

Mo contraventions of any applicable code of professional conduct in relation to the audit.

@ig@mﬁaﬂ

Paul Gosnold
Director

BDO Audit Pty Ltd
Adelaide, 11 October 2022

BOO Auschit Pry Ltd ABN 13 134 022 M0 15 a member of 2 rational assooiation of independent entities wivich are all members of BOO
aurstralts Lod ABM TT 050 110 275, an Austratian company lemited by quarantees. BDO Audit Pty Ltd and B0 Australia Ltd are memibers of
BDO International Ltd, a UK company Limited by quarantee, and form part of the internaticnal 800 network of independent member
firms. Liability bemited by a scheme approved under Professional Standards Legislation.
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MOTOR HEURONE DISEASE ASSOCIATION OF SOUTH AUSTRALLA INC
STATEMENT OF SURPLUS OR DEFICIT
FOR THE YEAR ENDED 30 JUME 2032
Mote 2032 2021
4 ]

INCOME

Donations & Subscriptions 2 299 RAR A13.409
Fundralsing T8, 542 145,882
Donated/ Granted assets - .
Grants N7 5T 488,030
Client Support Incomse 403,114 310,44%
Other 125,998 190,801
Inkerest 2,145 6,192
Total Income 1,227,104 1,554,783
Expenses

Employee expenses 1,074,228 815,500
Memberships 13,213 9,873
Office Costs 174,906 350,091
Client Support Expenses 32 801 50,778
Fundraising 34, 7RG 44 357
Domations to Research 10,000 -
Equipment 201,424 170,196
Other 19,152 17,621
Total expenses 1,610,512 1,458 416
Surplus/{loss) for the year a {383,308) 96,367

The accompanying notes form part of these financial statements.
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MOTOR HEUROME DISEASE ASSOCIATION OF SOUTH AUSTRALLS IMC

STATEMENT OF FINAMCIAL POSITION
AS AT 30 JUNE 2022

Hote 2022 2021
5 ]

CURRENT ASSETS
Cash and cash equivalents 4 1,003,388 1,234,332
Trade Debtors 29,169 6,517
Total Current Assets 1,032,557 1,240,849
HON CURRENT ASSETS
Imvestments 5 - .
Froperty, plant and equipment & 439,359 451,907
Right-of-use asset 7 474 184 541,12%
Total Non Current Assets 513,543 994,036
TOTAL ASSETS 1,946,100 1,234,885
CURRENT LIABILITIES
Trage and other payables B 379,372 269,366
Emgloyee Provisions 9 a0,789 39,919
Lease liabilities 10 59,506 56,343
Total Current Liabilities 519,667 365,638
MOM CURREMT LIABILITIES
Lease liabilities 10 437 &00 497,106
Total Mon Current Liabilities. 437,600 497,106
TOTAL LIABILITIES Q57167 862,744
MET ASSETS 988,831 1,372,141
Accumulated surplus 988,833 1,372,110
TOTAL MEMBERS FUNDS 984,833 1,372,141

The accompanying notes form part of these financial statements.
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MOTOR NEURDNE DISEASE ASSCCIATION OF S0UTH AUSTRALLA IMC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2012

Mate 022 2031
§ ]

CASH FLOWS FROM OPERATING ACTIVITIES
Donations - General and Baguests 1949 HARA 435,501
Donations - Research - 1.567
Fundraising Activities 55,650 163,791
Interest received 2,145 6,192
Grants received 3757 488,030
Cliant Support and Other Funding 519,113 3,2
Payments to Suppliers (356, 783) {467, 604)
Paymenis For Employes Expenses [1,033,368) (B16,%59)
Grant payments 190,000 (60, 000}
Met cash provided by (used in) operating activities 114b] 4,401 353,707
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for plant & equipment (1648, 559} (449, 379)
Het cash provided by (used in) investing activities (168,55%) [449.379)
CASH FLOWS FROM FIMANCIHG ACTIVITIES
Repayment of lease liabilities (BE,TET) 59, 583)
Met cash provided by (used in) financing activities (66, TET) (59,543)
Met increase (decrease) in cash held {230,945) {155,255}
Cash at the beginning of the year 1,234,333 1,389,587
Cash at the end of the year 11(a) 1,003,388 1,234,332

The accompanying notes form part of these financial statements.
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MOTOR NEUROME DISEASE ASSOCIATION OF SOUTH AUSTRALLA INC

STATEMENT OF CHAMGES I EQUITY
FOR THE YEAR ENDED 30 JUNE 2022

Balance at 1 July 2020
Surplusfiloss) for the year

Other comprehensive income
Revaluation adjustment of financials assets

Balance at 30 June 2021
Surpliad (loss) for the year

Qther comprehensive incame
Revaluation adjustment of financial assets

Balance at 30 June 2022

The above statement of changes in equity should be read in conjunction with the accompanying notes,

Socif Awitwalic
Retained Total
Earnings Eguity

5 5
1,275,774 1,275,774
46,367 4,367
1,372,141 1,372,141
[3E3,308) 1383, 30E)
988,833 985,833
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MOTOR HEUROME DISEASE ASSOCIATION OF SOUTH AUSTRALIA INC

MOTES TD THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 30 JUME 2022

HOTE 1 SUMMARY OF SIGHIFICANT ACCOUNTIMNG POLICIES

The financial report covers The Motor Heurone [isease Assoclation of South Australia e in South Australia under
the Association Incorporation Act 1985,

{a) Basis of Preparation

This financial report is a special purpase financial report prepared in order to satisfy the financial report

preparation requirements of the Australian Charities and Mot-for-profits Commission act 2012, The board members
have determined that the Asacialion i not & reparling entily,

The report has been prepared in accordance with the recognition and measurement reguirements of Australian
szcounting Standards and Inberpretations, and the following disclosure requirerments specificed by the sustralian
Accounting Standards:

AAZE 101 Presentation of Financial Statements;

AASH 107 Statement of Cash Flows;

AASE 108 Accounting Policias, Charges in Accountirg Estimates and Errars;
AMZE 1048 Interpretation of Standards; and

AASE 1054 Australian Additional Disclosures,

The Matar Meurone Disease Asspciation of South Australia Inc is a not-for-profit entity for the purpose of preparing
these financial statements.

The financial statements have been prepared an 4 gaing concer basis,

The financial repart has been prepared on an accrual basts, are in accordance with the historical cost conventian,
and do not take into account changing manetary values or, except where specifically stated, current valuations of
non-current assets, The accounting policies have been corststently applied, unless atherwise stated.

{b) Income Taxes

Ho income tax i payable by the Association as Section 50-5 of the Income Tax Assessment Act exempts Charitable
Instituttons from Income Tax.

(c) Goods & Services Tax

Revemses, expenses and assets are recognised net of the amount of G5T, except where the amount of G5T incurred
is not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part of the cost
of acquisition of the asset or as part of an ttem of the expense. Recelvables and payables in the Statement af
Financial Position are shown inclusive of GST,

Cash flows are presented in the Statement of Cash Flows on a gross basis, except for the G5T component of
imvesting and financing actiwitles, which are disclased as operating cash flows,

(d] Revenue
Fundraising révenus is recognised as révenue when the Association obtains control over the asset comprising the

contributions. Control aver granted assets ts normally upon thedr receipt or prior notification that a grant has been
secured, Control over bequests, legacies and donation income ts gensrally at the time of receipt.
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MOTOR HEURDHE DISEASE ASSOCIATION OF SOUTH AUSTRALLL INC

HOTES T THE FIMANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUME 2022

MOTE 1 SUMMARY OF SIGHIFICANT ACCOUNTIMG POLICIES {continued)

interest revenue is recognized on a proportional basis taking into account the interest rates applicable to the
financial assets.

Revanue from the sale of goods is recagnised at the paint in time of delivery, as this represents when the
perfermance obligation is satisifed.

Dividend revenas B recognised when the right to receive a dividend has been established,
All revenue B stated net af the amount of goods and serdces tax (G5,

(e] Cash & Cash Eguivalents

Cash and cash equivalents recorded in the Statement of Financial Position and the Statement of Cash Flows include
cash on hand and cash which is held In current accounts or as short term deposit al banks with ariginal maturities af
3 months or less. Cash is measured at nominal value.

if) PReceivables

Receivables include amounts receivable from trade debbors less, where applicable, an allowance for expected
credit Loss,

{g) Inventories

Inventories are measured at cost, adjusted when applicable for any los of service patential. Costs are assigned a
specific identification basis,

{h} Financial instruments

Financial Assets

Financial assets are measured at amortized cost if they are held in order to collect contractual cash flows which

arise on ipecilied dates and that are solely principal and interest as well as selling the asset on the basis of its fair
value.

{iy Plant & Equipment

ltems of plant and equipment are initially recorded at cost, and all such assets having a limited useful life are
systematically depreciated over thelr weful lves in a manner that reflects the consumption of their cconomic
potantial.

The wseful lives of all major assets held by the Assoclation are reassessed on an annual basis.

Depreciation of assets is determined as follews, using income tax rates of depreciation:

Class of Asset Depreclation basis Annual rate
Motor Vehicles Straight Line 9 to ML
Client Eguipment Straight Line 20 ko 40%
Communication Equipment Straight Line 40%
Pooled Assets Stralght Line 0 to 50%

All ftems of property, plant and egquipment are tested for indications of impairment at reporting date. Impairment

is generally limited to where an asset’s depreciation 5 materially understated or where the replacerment cest is
falling.
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MOTOR NEURDNE DISEASE ASSOCIATION OF SOUTH AUSTRALLA IMC

HOTES TO THE FINARCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 20232

HOTE 1 SUMMARY OF SIGHIFICANT ACCOUNTIMG POLICIES (continued)

(i) Right-of-Use Assets
& right-of-use asset is recognised at the commencement date of a lease, The right-of-use asset is measured at cost,

‘which comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at
ar before the commeancement date net any indtial direct costs incurred,

Right-of-use assets are depreciated on a strasght-line basis over the unespired period of the lease or the estimated
useful lite of the asset, whicheser is the shorter, Where the Association expects to obtain ownaership of the leased
assel At the end of the lease termn, the depreciation & over its estimated useful life. Right-of use assets are subject
to impairment or adjusted for any remeasurement of lease Habilities,

The Association has elected nol Lo recognise a right-of-use asset and corresponding lease lability for short-term
leazes with terms of 12 months or less and leases of low-value asiels, Lease payments an these asiels are expansed
to profit or (oss as incurred.,

(k] Intangible Assets

The carrying ammamt of intangible assets is reviewed annually by the Association to ensure it is not in excess of the
recoverable amaunt from those ascets,

{l} Trade and Other Payables

Payabdes include trade creditars and accrials, including goods and services received prior to the end of the
reparting geriod that are unpatd at the end of the periad and where an nvoice Ras not been received,

im) Employes Benefits

Provision is made for the Association's liability for employee benefits arsing from services rendered by employess
to reporting date.

Short-term employes bensfit obligetions

Liabilities for wages and salaries, including non-manetary benefits and annuwal leave expected to be settled wholly
within 12 manths after the end of the reporting period are recognised in provisions in respect of employees services
rendered up ta the end of the reporting perod and are measured at amounts expected o be paid when the
liabilities are settled.

{n} Lease Liabilities

& lease Liability & recognised at the commencement dabe of a lease, The lease liability i= mitially recognised at the
present value of the lease payments to be made over the term of the lease, discomted using the interest rate
implicit im the lease ar, if that rate cannot be readily determined, the Associatben's Incremental borrowing rate.
Lease payments comprise of fiked payments, variable lease payments that depend on an index or a rate, exercise
price of a purchase optéon when the exercise of the aption is reasanably certain to ocowr, and any anticipated
termination penalties. The variable lease payments that do not depend an an index or a rate are expensed 0 the
period in which they are incurred.

Lease liabilities are measurad at amortised cost wsing the effective interest method. The carrying amownls are
remeasured if there is a change in the following: future lease payments arsing from a charge in an index or a rate
wied; lease term; certainty of & purchase option and termination penaltics, When a lease liability is remeasured, an
adjustment is made to the corresponding right-of we asiel, or to profit or Loss if the carrying amaunt of the right.of.
wse asset is fully written daown,
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MOTOR HEURONE DISEASE ASSOCIATION OF S0OUTH AUSTRALLL INC

HOTES 10 |HE FINANCIAL 314 |EMEN]S
FOR THE YEAR ENMDED 30 JUNE 2022

HOTE 1 SUMMARY OF SIGHIFICANT ACCOUNTIRG POLICIES (continued)

(o) Critical Accounting Estimates & Judgemenits

The: board members evaluate estimates and judgments incarporated into the financial report based on historical
knowledge and bast available current Information. Estinetes assume a reasonable expectation of future events and
are based on current trends and economic data.

{p) Accounting Standards Issued Mot Yet Effective

Certain new accounting standards and interpretations have been published that are not mandatory for 30 June 2022
reporting periods. The Astociation's aisessment B that these new standards and interpretations will have no
material financial impact. Additional discloswure of information may be reguired in future years,

1022 FLLFS

5 E
MOTE 2 DOMATIONS & SUBSCRIFTIONS
Memorial Donations 23 B0 31,314
Research Donations - 1,567
General Donations b, 3247 356,239
Bequests 30,00 11,659
Subscriptions 40 630

179,838 413,409
MOTE 3 OPERATING EXPEMDITURE 02 20

§ 5
Surpdus/ {loss) for the wear includes the following specific expansas:
Hudit Faa 5,183 2,620
Deperesciation 145,051 211,361
Depreciation - right-of-use assets 128,309 61,365
Superannuation contributions 87,175 44 571
MOTE 4 CASH AMD CASH EQUIVALENTS
Cash on hand - -
Cash at bank 1,003,388 1,234,332

1,003,388 1,234,332

MOTE 3 FINAMNCIAL ASSETS
Commurity Foundabion of Snoth Australia Deposit
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MOTOR HEURONE DISEASE ASSOCIATION OF S0UTH AUSTRALLS INC

HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUME 2022

1022 1081

HOTE 6 PLAMT AMD EGUIPMENT 5 5
Motar Velicles 150,582 150,582
Less: Accumulated depreciation (118,267} (5, 344
Total Mater Vehicles 31,315 50,038
Client Equipment 703,278 635,526
Less: Accumulated depreciation (410,351} (278,853)
Total Client Equipment 382,927 356,671
Communicaticn Equipment 36,584 36,584
Less: Accurmulated depreciation (36, 5084) 136,554)
Total Communication Equipment - .
Pooled Assots 130,704 119,899
Less: Accurmulated depreciation {106, 589) (43,703)
Total Popled Assets 24 117 36,19
Total Plant and Equipment 434,355 452,507
HOTE 7 RIGHT-OF-USE ASSET
Land and buildings - right-of-use 502,493 607,494
Less: Accumulated depreciation (128,309) {61,365)
Taotal Right-of-Use et 474 184 341,129
HWOTE® TRADE AMD OTHER PAYABLES
Trade Credrtors 1,643 16,909
Accrued and Qther Liabilities 367,789 138,958
Incone in Advance 10,000 13,419
G5T Payable . -

179,372 264,364
HOTE® EMPLOYEE BEMEFITS
Frowviston for long service leave 16,3462 .
Prowision for annual leave 64 437 39,919

80,785 39,929
MOTE 10 LEASE LIABILITEES
Leasa liability - current 59,504 56,343
Lease Hability - non-current 417,600 457106

Total Lease Liabilities 497,104 553,449
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MOTOR NEURONE DISEASE ASSOCIATION OF SOUTH AUSTRALLA IMNC

HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 30 JUKE 2022

HOTE 11 STATEMEHWT OF CASH FLOWS

(a) Reconciliation of cash

Cordl BuaTralia
1022 2021
- $

Cash at the end of the year a5 shown in the Stetement of Cash Flows & reconciled to the related items in the

Statement of Financial Positions as follows.

Cash on hand
Cash at bank

b} Reconciliation of cash flows from operations with surplus(less) for the year

Surplusf{Loss) for the year

Mor-cash flows In surgluss [loss)
Donated Plant and Equipment Assels

Depreciation

Changes In assets and {fabilities

Decrease/ (increase) in trade and other recetvables
Decreasa (increase) in investments
Decresse ! (increae) in Leass Liabilities
Decrease ! {increase) in prepayments
iecrease)increase in trade and other payables
(Decrease)/increase in amployes entitlements
Met eash provided by aperating activities

Wan cash ffems

Additions to the right-of wse assets during the year were 50

MOTE 12 EVEWTS AFTER THE REPORTING DATE

1,003,388 1,234,332
1,003, 388 1,234,332
(383, 308) 96, 347
249,051 711,361
{22,651 138,274

- 5,254

10,445 10,534
110,007 (106,669}
A0 B {1,459}
4,402 153,708

Mo matters of circumstances have arisen since the end of the financial year which significantly affectad or may
significantly affect the operations of the Association, the results of those operations, or the state of affairs of the

Assaciation in future financial years.
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MOTOR HELRONE DISEASE ASSOCIATION OF SOUTH ALUSTRALLA IMC

HOTE & PLANT ANMD EQUIPMENT

Motar Yehicles
Less: Accumulated depreciation
Taotal Mator Vehicles

Clignt Equipreant
Less: Accumulated depreciation
Tetal Client Equipmant

Commimication Equipment
Less: Accurmulated depreciation
Total Communication Equipment

Pocled Assots
Less: Accurnlated depreciation
Total Popled Assets

Tatal Plant and Equipment

HOTE 7 RIGHT-OF-USE ASSET

Land and buildings - right-of -uze
Less: Accumulated depreciation
Total Right-of-Use Asset

WOTE® TRADE AND OTHER PAYABLES

Trade Creditors

Accrued and Other Liakilities
Incoarie in Advance

G5T Payable

HOTE % EMPLOYEE BEMEFITS
Frovishon for lang service |eave
Proviston for annual leave

HOTE 10 LEASE LIABILITIES

Leage liability - current
Lease Hability - non-current
Total Lease Liabilities

HOTES TO THE FIMANCIAL STATEMENTS
FOR THE ¥YEAR ENDED 30 JUME 2022

2022 2021
5 ]

150,582 150,582
(118,267} (90,544
32,315 60,038
793,278 638,526
i410,351) {278,853
382,927 356,573
35, 584 36,584
(36,584) 136, 584)
130, 704 119,899
{104,589) (83, 703)
24,117 36,196
439,358 452,507
33,493 &0 494
(128,309) {61,365}
474,184 541,129
1,643 16,589
36,729 £38,953
10,000 13,419
379,372 269,364
16,362 .
64,427 19,929
80,789 36,920
59,506 56,343
417,600 497,106
457,106 553,443
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South Avatralic

MOTOR HEUROME DISEASE ASSOCIATION OF SOUTH AUSTRALLA INC

HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUKE 203232

HOTE 11 STATEMENT OF CASH FLOWS

(a) Reconciliation of cash

2022
5

2021
5

Cash at the end of the year as shown in the Statement of Cash Flows s reconciled to the relabed ftems in the

Statement of Financial Positions as follows.

Cash on hand
Cash at bank

(b} Reconciliation of cash flows from operations with surplus/(loss) for the year

Surplusf{Loss) for the year

Mon-cash flowes In surplus! [loss)
Donoted Plant and Eguipment Assels
Cepreciation

Changes in gisets and (fabilities

Decreasa/ (increase) in trade and other recetvables
Decrease/(increase] in Invesoments
Decreaie ! (incréae) in Lease liabilities

Decrease/ (increasa) i prepayments
[ecrease)fincrease in trade and other payables
i[ecrease)fincrease in employee entitlerments
Met cash provided by aperating activities

NHan cash items

Additions to the right-of-use assets during the year were 50

NOTE 12 EYEMWTS AFTER THE REPORTING DATE

1,003,388 1,234,352
1,003,388 1,234,332
(383,308) 95,367
249,051 211,361
(22,653) 138,774

- 5,294

10,445 10,539
110,007 (106, 669}
A0, 860 (1,455}
4,407 153,708

W matters of cincumistances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Association, the results of those operations, or the state of affairs of the

dssociation in future financial years.
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MOTOR HEUROME DISEASE ASSOCIATION OF 50UTH AUSTRALIA IMC
STATEMENT BY THE BOARD MEMBERS
The board have determined that The Mator Neurane Disease fssociation of South Australia Inc i@ ot & reparting

entity and that these special purpose financial statements should be prepared in accordance with the accounting
policies described in Hote 1 to the financial statements,

In the opinkon of the board the finencial statements

{8] present fairly the financial position of The Motor Heurone Disease Association of South Australia Inc as at 30
June 2022 and its perfermance for the year ended on that date in acosrdance with Australlan Accounting
Standards, mandatory reparting requirements and other authoritative pronouncements of the Australian
Accounting Standards Board, and

(i At the date of this statement, there are reasonable grounds to belisve that The Motor Newrone Disease
Association of South Australia Inc will be able to pay its debis as and when they fall due.

This statement is made In accordance with the reselution of the board and is signed for and on behalf of the board

Dated this VW *™day of October 2022,
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF MOTOR NEURONE DISEASE ASSOCIATION OF S50UTH
AUSTRALIA INC

Report on the Audit of the Financial Report

Cpinion

‘We have audited the financial report of Motor Meurone Disease Association of South Australia Inc (the
registered entity), which comprises the statement of financial position as at 30 June 2022, the
statament of surplus or deficit, the statement of changes in equity and the statement of cash flows for

the year then ended, and notes to the financial report, including a summary of significant accounting
policies, and the responsible entities' declaration.

Inour opinion the accompanying financial report of Motor Neurone Disease Association of South
Awstralia Inc, & in accordance with Division 60 of the Australian Charities and MNat-for-profits
Commission Act 2012, including:

(i} Giving a true and fair view of the registered entity’s financial position as at 30 June 2022 and of
its fimancial performance for the year then ended; and

(ii} Complying with Australian Accounting Standarde to the extent described in Moté 1 and Division
60 of the Australion Charities and Not-for-profits Commission Regulation 2013,

Basis for opinion

‘We conducted our audit in accordance with Australian Auditing Standards. Ouwr responsibilities under
those standards are further described in the Auditor's reaponsibilities for the audit of the Financial
Report section of our report. We are independent of the registered entity in accordance with the
auditor independence requirements of the Awstralion Charities and Not-for-profits Commission Act
2072 (ACHC Acl) and the ethical reguirenienls of the accounting Prolessional and Ethical Stamdands
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) [the
Code) that are relevant to our audit of the financial report in Australia. 'We have also fulfilled ouwr other
ethical responsibilities in accordance with the Code.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter - Basis of accounting

‘We draw attention to Mote 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the registerad entity’s financial
reparting responsibilities under the ACHNC Act. As a result, the financial report may not be suitable far
another purpose. Our opinion is not modified in respect of this matter.
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Responsibilities of responsible entities for the Financial Report

The responsible entities of the registered entity are respansible for the preparation of the financial
report that gives a true and fair view and have determined that the basis of preparation described in
Hote 1 to the financial report is appropriate to meet the requirements of the ACHC Act and the needs
of the members. The responsible entities' responsibility also includes such internal control as the
responsible entities determine is necessary to enable the preparation of a financial report that gives a

true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible entities are responsible for azsessing the registered
entity's ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and wsing the going concern basis of accounting unless the responsible entlties either intend ©o
liguidate the registered entity or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to &sue an auditor’s repart that
includes sur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually ar in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial repart.

A further description of our responsibilities fior the audit of the financial report is located at the
Auditing and Asfurance Standards Board website [hitp: [ /wwiwd. auash. gov.au/ Home. as
http: S fweww . auasbh.gov. au/ auditors_responsibilities) ard. pdf

This description forme part of our auditor™s report.

@@G

BN Audit Pty Ltd

[ AGaro

Director
Adelaide, 14 October 2022
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